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EDITORIAL

HH Election Truly Significant...

Hakainde Hichilema’s triumph to become the seventh
President of the Republic of Zambia has significant
historical, political and economic value.

He is the first individual from Southern Province to ascend to
the presidency of the nation since the birth of independence
politics when the Northern Rhodesian African Mineworkers
Union (AMU) was formed in 1949 by various trade unions to
represent Africans in the Copperbelt Province.

He is the first Zambian politician to wade through 15 years in
opposition, failing five times to win election to the presidency.
HH ascended to the helm of the United Party for National
Development (UPND) upon the passing of founder Anderson
Mazoka on May 24 in 2006.

And like his predecessor, HH is a noted international
businessman. HH brings to the national table vast business
management experience and depth of comprehension of
economics; an attribute not seen at the highest office in
Zambian governance since 1964. With this comes a notable
personal standing that HH enjoys in international finance

circles, which has evidently began to shift attitudes of donors
and lenders towards a country that was severely disabled by
poor economic management.

And contrary to the vicious vitriol that HH and his ethnic
family have endured from tribalists for many years, his
language is of national unity. Already, his appointments to
constitutional and statutory offices have displayed a national
flavour.

We have good cause to believe that HH will live up to his
pledges, especially the promise to restore macroeconomic
stability. Zambia has been spending at least 30 per cent of
tax revenues on interest payments to deal with a not-fully-
disclosed debt, officially placed at a tame US$ 12bn.

The Hichilema government, formed from an alliance of
political parties, will not transform the economy while the
citizenry lay back and spectate. Economic recovery will
take the honest involvement of all of us, individually and
corporately.
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Management and Staff of Suma Systems, publisher of Solwezi Today and This Is Zambia, wish
to heartily congratulate His Excellency Mr Hakainde Hichilema on winning the August 12,
2021 elections to become the Seventh President of the Republic of Zambia. We join the nation in
praying for divine favour as you assume this high office.
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After serving as a case study of a five-time almost president,
Hakainde Hichilema is finally Zambia’s seventh Head of State and
Government, and Commander-in-Chief of the Defence and Security
Forces.

n 2020, for the first time since 1998,

Zambia plunged into a recession

caused partly by the accumulation

of an estimated $12bn (£8.6bn) debt
which the country owes to foreign lend-
ers. Zambia reached a point where Gov-
ernment ended up spending at least 30
per cent of its revenue on interest pay-
ments, according to credit ratings firm
S&P Global.

In addition, last year Zambia missed an
interest repayment, making it the first
African country to default on a loan
during the Covid-19 pandemic. It is also
facing difficulties repaying other loans.

The former governing Patriotic Front
(PF) which came into power in 2011 on
the promise of “less taxes, more mon-
ey in people’s pockets and more jobs,”
which did not materialize for many
young people, saw voters turn out in
their millions to elect Hichilema popu-
larly known as ‘Bally’.

Hichilema, who defeated his main rival

6 August 2021 Solwezi Today

7 T

Edgar Lungu by more than a million
votes after the August 12 polls, has tak-
en over national leadership pledging to
sort out high unemployment levels, the
high cost of living and debt stock among
others.

FOCUS

In his inaugural speech, President Hi-
chilema said his administration’s focus
over the next five years would be on
restoring macro-economic stability and
I —

In addition, last year
Zambia missed an interest
repayment, making it the
first African country to
default on a loan during
the Covid-19 pandemic. It
is also facing difficulties
repaying other loans.

promoting the growth of the economy.

“We will pay special attention to low-
ering the fiscal deficit, reducing public
debt and restoring social and market
confidence,” Hichilema affirmed.

President Hichilema expressed dismay
that over the last decade, the country
witnessed the erosion of its economy
as the debt situation had become un-
sustainable, reducing the country’s ca-
pacity to invest in productive areas of
the economy and address the gaps in
healthcare, education and other social
services.

“Our national budget has been over-
whelmed by debt servicing, emolu-
ments and consumption, when there
should be greater room for investment,
for growth. The high levels of unemploy-
ment, especially among our youth are of
great concern to us and this will be high
on our agenda to address. Food should
be available and affordable for the peo-
ple,” he stated.
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The head of state expressed optimism
that people were hopeful of his ‘new
dawn’ Government, adding that his ad-
ministration stood ready to address the
cost of living that is beyond the reach of
the majority citizens.

In his quest to root out corruption, Hi-
chilema highlighted that the scourge
had not only eroded the much-needed
resources, but had also robbed the coun-
try of opportunity for growth.

“We shall have zero-tolerance to corrup-
tion. This will be our hallmark. The fight
against corruption will be profession-
al and not vindictive. The institutions
mandated to investigate and prosecute
will be given unfettered autonomy to ef-
fectively and efficiently carry out their
mandate without fear or favour or po-
litical bias.

“We are determined to free our country
from the ills of mismanagement and
malpractice, and promote that which is
better. We will undertake an ambitious

.....

economic and social transformation
agenda to move Zambia forward, create
equitable opportunities for all our peo-

In his quest to root out
corruption, Hichilema
highlighted that the
scourge had not only
eroded the much-needed
resources, but had also
robbed the country of
opportunity for growth.
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ple, and reduce poverty. We believe that
a time will come when poverty in our
country will not be tolerated.”

STABLE

The head of state reiterated that his ad-
ministration will also prioritize estab-
lishing a stable and predictable environ-
ment that would promote private local,
regional and international investment,
protection of private property and
growth and generate value for all stake-
holders in the country.

His government would aggressively pro-
mote the creation of jobs and opportuni-

Solwezi Today August 2021 7



ties that would create wealth, especially
for the youth, women and indeed all
citizens.

“God has blessed us with abundant nat-
ural, human and other resources that
we will derive greater value through
value addition and the promotion of
greater supply chain participation by
our citizens,” he noted.

He stressed that some of the key priority
sectors that will drive economic growth
and reduce poverty were agriculture,
mining, energy, financial services, tour-
ism, technology, health and education.

“In agriculture, we will work to enhance
production, agricultural extension ser-
vices, market access, value addition and

©Salim HerTEf/State House
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lowering the cost of inputs. In mining,
we will strive to increase copper and
other mineral production so that Zam-
bia can reclaim its place as one of Afri-
ca’s leading mining countries.

“We shall promote the expansion of the
mining value chain as well as the pro-
motion of mineral diversification. We
will, therefore, encourage the produc-
tion and processing of gemstones, gold,
nickel, manganese, iron, industrial and
other minerals. We will put in place
measures to facilitate local ownership
and increased participation of Zambi-
ans in the sector.”

SURPLUS

In recognizing the importance of energy

for development, President Hichilema
clarified that his administration will
transform Zambia into an energy sur-
plus country.

“We will, therefore, implement an am-
bitious energy investment plan to in-
crease power generation and further
broaden the energy mix. In addition,
we will put in place a conducive policy
environment to encourage private in-
vestment in generation, transmission,
distribution and retail in the sector,”
he said.

President Hichilema further echoed
that the potential of the tourism sector
would soon be realized through the
promotion of Zambia and its various
tourism endowments as the destina-
tion of choice.

He highlighted that this will include
reviewing visa requirements, building
support infrastructure and revising
tax rates. Economic cooperation, trade
and investment, security for peace and
stability, and development, will form a
critical base for our foreign policy.

In terms of improving land administra-
tion and management in the country,
the head of state said, “My administra-
tion will put in place a transparent pol-
icy framework. We will promote equi-
table access to land for all citizens. We
will strengthen the land tenure securi-
ty and enhance sustainable utilization
and productive management of land
resources.”




New Finance
Minister Hits
Ground Running

BY JOHN CHOLA

Friday August 27, 2021 was the day
Hakainde Hichilema made his first Cabinet
appointment and swore in Dr Situmbeko
Musokotwane as his Finance Minister.

fter the swearing-in ceremo-
ny, President Hichilema stated
that Zambia expects nothing
ess than delivering financial
prudence and channelling resources to
key areas, but most importantly fixing
the debt situation.

At his first media briefing immediately
after being sworn in, Dr Musokotwane
cited mining as one of the key sectors he
will attend to in a bid to maximize pro-
duction.

His administration shared the views of
many Zambians that the country did not
draw maximum revenues from the in-
dustry as it should.

Dr Musokotwane said the issue of rais-
ing mining production was very funda-
mental and vowed to do everything pos-
sible to move mining production from

He said President
Hichilema’s administration
was determined that
before November 2021 the
country should conclude
the discussions aimed at
getting back on the IMF
programme.

the current slightly over 800,000 tonnes
of copper to over one million tonnes per
annum.

“We need to be encouraged by the cur-
rent high copper price which in recent
times had even hit US$10,000 per ton.
We must work hard to create a much
better environment for mining produc-

tion that should be able to raise produc-
tion to two million tonnes per annum,”
said Dr Musokotwane.

VALUE ADDITION

Going forward, his treasury team would
ensure Zambia did not only raise copper
production but that there was value ad-
dition so that the country starts to pro-
duce processed copper for export.

In pushing value addition, Dr Musokot-
wane aims to revive the Multi-facility
Economic Zones (MFEZ) which has been
largely dormant in the last 10 years.
Zambia has such zones in Lusaka South
and Chambishi.

“We will promote value addition to our
copper production by producing essen-
tials like copper alloys, fridges, starter
motors and others to be manufactured
from the MFEZ,” Dr Musokotwane said.

Dr Musokotwane also assured the coun-
try that Government would examine the
mining companies case by case to find
out which entities were enabling the
country get a fair share of the proceeds
and which ones were not.

“For those from which we have not
been getting a fair share, there will be
hard questions, where is the problem
and how can we resolve that. In 2011
our colleagues in Democratic Republic
of Congo (DRC) were producing less cop-
per than Zambia but today they are al-
most producing double the amount that
Zambia is producing. That’s why even
the economic stress there in the DRC,
you don’t hear it much as what Zambia
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itis in Zambia, what’s the trick, is raising
production,” he said.

The national budget was under stress
and unless the new administration did
something, it would serve to only pay
salaries and servicing the debt which
would render it meaningless.

“The answer is to talk to the creditors
who Zambia owes money so that they
allow us to pay at a slow pace, renegoti-
ating repayment mode and period to be
stretched at a longer period of time so
that we unlock a bit of cash for us to do
something meaningful in the budget,”
Dr Musokotwane said.

He affirmed that it was important to get
the IMF as the authenticator who would
assure the creditors that the administra-
tion was remedying the state of affairs
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and building up the growth of the econ-
omy.

He said President Hichilema’s admin-
istration was determined that before
November 2021 the country should con-
clude the discussions aimed at getting
back on the IMF programme.

“The World Bank has also indicated
that there is some money Zambia can
access to be put into the budget. Hence
the money from there and from the IMF
coupled with improved revenue inflows
as briefed by the ZRA Commission-
er-General because of higher copper
prices and better tax collection methods,
I can almost guarantee that the stress on
you the citizens of Zambia will definite-
ly be less next year and the exchange
rate should move,” Dr Musokotwane
explained.

The exchange rate was expected to
move partly also because confidence in
the Zambian economy had returned and
investors who had moved dollars out of
the country because of fear, would now
bring back their investment.

“To all foreign investors; you have noth-
ing to fear, this is a Government that is
going to be friendly to enterprise busi-
ness, if you dare bring your dollars in
the country it’s up to you,” Dr Musokot-
wane said.

WASTAGE

The Finance Minister emphasized that
wastage of public money must come
to an end as there would be no useless
seminars and trips. More money should
go towards improving the economy.

He warned civil servants would not be
protected by anyone if found engaging
in corrupt practices but be reported
straight to the Anti-Corruption Commis-
sion (ACC).

Service delivery would now take place
during an agreed period of time, failure
to which those responsible should face
serious questions.

Dr Musokotwane said the prevailing
high level of poverty was because of
stagnated economic growth hence the
journey was to grow the economy in the
nextt 10 years.

“We are benchmarking that our econ-
omy in the next 10 to 15 years should
grow like that of Mauritius, Thailand
and Malaysia. Money that was being
wasted should now be well spent to
grow the economy.”

President Hichilema told Dr Musokot-
wane that he was alive to the fact that
his party’s victory was youth-centred
and as such the Ministry of Finance was
key in ensuring that the economic vision
was given life as that would lead to many
other developmental programmes such
as jobs and business opportunities for
the youths.

“We also emphasized to the New Minis-
ter of Finance that our task is to seal off
all financial loopholes and ensure that
the resources are channelled to right
beneficiaries across the country. Our
people need food, water, quality edu-
cation and quality healthcare services,”
said President Hichilema.



North-West Chamber
Hopeful With HH Economic

Policies

BY DERRICK SILIMINA

The North-Western Chamber of Commerce
and Industry is optimistic that the newly-
elected Government will facilitate the
management of abundant natural resources

in the province.

n his inaugural speech recently at

a colourful swearing-in ceremony

held at Heroes Stadium in Lusaka,

President Hakainde Hichilema who
is Zambia’s seventh democratically
elected Head of State said his adminis-
tration would over the next five years
focus on restoring macro-economic sta-
bility and promoting the growth of the
economy.

For this reason, NWCCI President Mu-
kumbi Kafuta has commended Presi-
dent Hichilema’s inaugural speech, add-
ing that there is need to strike a balance
in managing both the public and private
sector if economic recovery is to be ac-
tualized.

“We expect that the new Government
is going to facilitate the management of
resources in the province; and just like
in his inaugural speech, we expect that
there is going to be good management in
terms of land issues because as a prov-
ince we have abundant natural resourc-
es,” Kafuta says.

President Hichilema hinted that his Gov-
ernment will strive to increase copper
and other mineral production so that
Zambia can reclaim its place as one of
Africa’s leading mining countries.

In this context, Kafuta notes that since
North-Western Province is blessed with
minerals, forests, forest products and
water among others, it is high time ef-
fective policies are put in place to en-
sure that efficient and transparent man-
agement of the natural resources so that
Zambian businesses can begin to benefit
from them.

He affirms that Zambian SMEs have the
capacity to compete effectively in eco-
nomic transformation of the country as
most of them are ready and have further
learned the art of mining and supplying
to the sector.

Kafuta stresses that there is also need to
increase participation of the private sec-
tor in economic affairs of the country if
economic recovery is to be realized. The

é e o -
North-western Chamber of Commerce and Industry President Mukumbi Kafuta -
Pictures by Derrick Silimina

inclusion of the local private sector into
Zambia’s economic management is key
especially that the province is predomi-
nantly a mining region.

“We anticipate that in the seventh ad-
ministration there will be more partic-
ipation in terms of business volumes
that will be given to Zambian-owned
businesses. We also expect that there
will be a lot of technological transfer in
key contracts where locals will have to
be prioritized,” Kafuta states.

The boost in local investment in the
province will trickle down to other sec-
tors such as agriculture since the prov-
ince is rich in abundant water bodies
and land.

In terms of agricultural exports, the
Chamber President emphasizes on the
need to ensure that the current UPND
Government removes all trade barri-
ers in the sector so that more Zambi-
ans begin to export and bring in the
much-needed foreign exchange.

Kafuta reiterates that agriculture is a vi-
tal industry which will ensure that the
country’s overdependence on copper is
transformed into a hub of industrializa-
tion through food processing and value
addition.

With an economic environment condu-
cive for investment, there is need for the
new Government to attract multination-
al investors so that the tourism activity
of the province is re-ignited.

In repositioning itself in readiness to
work with the current regime in a bid to
achieve its goals, NWCCI has expressed
commitment to work with the new Gov-
ernment just like the Chamber did with
the past administration.

“We pledge our allegiance and support
to the new Government and we hope
that we are going to work very well to-
gether in implementing some of the pol-
icies that are going to be pronounced.”
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Grizzly Mining's historic
emeralds auction amazes

elite globa
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BY DERRICK SILIMINA

Grizzly Mining Limited (GML) continues

to spearhead Zambia’s emerald mining
industry with yet another fruitful auction,
placing Zambia on the elite global gemstone
trading circuit. Grizzly Mining’s breathtaking
international emerald auction at Kitwe’s
Wolle building complex has been such a
success that the company now hopes to host
three such events annually.

he prominent gemstone com-

panies from around the globe

who turned-up to participate

are mesmerized at the mining
company’s high grade of emeralds. This
reveals Grizzly mining’s prime contribu-
tion to the gemstone industry in Zambia
and Africa at large.

Having successfully hosted more than 50
companies from around the world that
turned up for the 2021 auction to snap
up 72 loads of emeralds in a nail-biting
battle of bidders, Grizzly Mining may
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host three auctions annually, especially
if Covid-19 disruptions fade off.

Speaking during the auction, Chief Ex-
ecutive Officer Abdoul Ba expressed op-
timism that the event would revive the
gemstone industry especially after the
impact of Covid-19 on the sector.

“We feel good to host this auction here
as this will cut down on logistics and
travel costs. This will also enhance local
job creation and boost tourism and the
hotel industry.

| market

“If all goes well without further Covid-19
disruptions, we anticipate to hold our
auctions at least three times per year if
our sector is to recover quickly,” he em-
phasized.

Ba observes that the increased number
of participants were a sign of height-
ened perception of Zambia’s quality
gems around the world.

Speaking at the close of the auction, the
first-ever in the Copperbelt Province, Ba
expressed delight to see continuously
growing numbers of gemstone brokers
from other parts of the world, especial-
ly India, coming to Zambia to buy the
stones.

“I would like to thank you all for the
continued good relationship between
us and your companies. We thank you
also for your participation in our auc-
tion in Kitwe as it is a great pleasure to
us,” Ba told local and international bid-
ders.

He further expressed gratitude to the
Government through the Ministry of



Mines and Minerals Development, Ge-
ological Department and Zambia Reve-
nue Authority (ZRA) for making the auc-
tion a success.

After the announcement of successful
bidders, GML’s General Manager Caro-
line Sampa congratulated the winners
for putting up a spirited fight.

“I want to congratulate those that have
won the bids; those that have not made
it this time around. I want to encourage
you that there is always better luck next
time.”

Interestingly, this year a number of local
gemstone traders competed viciously
alongside their international counter-
parts.

VIEWING BAYS

The mining giant’s ninth auction has
been overwhelmingly lauded due to the
company’s increased viewing bays as
displayed during the August 31 to Sep-
tember 3 event.

And speaking on the sidelines of the bid-
ding, one of the winners from India’s Jai-
pur city representing Nakshatra Gems
Company Ltd expressed joy on scooping
13 bays.

“I am feeling good and am very excited
as I targeted many tables. With the ma-
terial that I have bundled, this will boost
my business and I am very excited about
the outcome of the auction,” Ashok Ma-
heshwari said.

He said the development was a boon to
his enterprise especially that Covid-19
had made a devastating impact on most
businesses.

Naveen Sharda, a leading gemstone
trading dealer based in Jaipur of India
noted that Grizzly Mining had excelled
in its pursuit to market its emeralds on
the global market.

“Grizzly is doing very well and when
you look at their assortment and quality
of stones, it is very nice.”

Another jewellery company, SB Gems
from India, expressed hope that despite
losing the bid, not all was lost as his firm
would continue pressing forward in fu-
ture auctions.

“Every auction is a lesson and therefore,
I'will increase my bidding abilities. Next
time, I will try my best,” company Chief
Executive Officer Abdul Latif stated.

HISTORY

Grizzly Mining is on record to have
made history at the Intercontinental
Hotel auction in Lusaka where the min-
ing company unveiled a 50-kilogramme
multi-million-dollar emerald crystal
extracted at its Lufwanyama Mine on
the Copperbelt Province, making the
stone the world’s heftiest hunk ever un-
earthed.

Company General Manager Caroline
Sampa notes that the company’s supply
of quality precious stones on the global
market from inception of the auction
has been consistent.

“We are extremely excited to host this
auction here in Kitwe and this does not
only mean being cost effective on our
side but there also is the trickle-down
economic benefits from inviting most of
our buyers in our country.

The event attracted some of the world’s
leading gemstone industry dealers, lo-
cal industry stakeholders, gemstone ex-
perts, senior officials from the Ministry
of Mines and Minerals development and
others.

The dealers were mesmerized by the
mining company’s high grade of emer-
alds. This outcome has unveiled Grizzly
Mining as a prime contributor to the
gemstone industry in Zambia and Africa
atlarge.
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State aiming for two
million tonnes annudl
copper output

BY STUART LISULO

NEWLY-APPOINTED Finance Minister Dr. Situmbeko Musokotwane has
set a target for Zambia’s copper production to hit at least two million

nd Dr. Musokotwane says
talks with the International
Monetary Fund (IMF) on the
ighly-anticipated economic
bailout package are expected to con-
clude between September and October,
this year.

Zambians should expect some finan-
cial relief in the short-to-medium-term
following a combination of factors that
will stimulate increased cash flow in the
local economy such as a stronger kwa-
cha, lower public debt and IMF support.

Speaking during his maiden press brief-
ing in Lusaka on August 27 following
his second appointment as Minister in
charge of Finance, Dr. Musokotwane
projected Zambia’s copper production
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metric tonnes per annum by 2026.

to hit at least two million tonnes per an-
num by 2026 based on improved copper
prices and favourable investor mining
policies.

Although Zambia recorded a huge in-
crease in its copper production, tally-
ing more than 882,000 metric tonnes in
2020 from 796,432 tonnes recorded in
2019, data shows that last year’s copper
output still lags behind the Democratic
Republic of Congo’s (DRC) impressive
1.55 million tonnes that country’s mines
produced last year.

The DRC still remains Africa’s biggest
producer of the red metal, having
eclipsed its southern neighbour back
in 2013 when it managed to produce
970,000 tonnes of copper compared to

Zambia’s 760,000 tonnes that year.

According to the Zambia Chamber of
Mines (ZCM), the only time the two
countries have been at par was in 2017
when both countries produced a close
850,000 tonnes.

“We will push hard to make sure that
our mining sector expands. The min-
ing output has been stuck for the last 10
years at about 800,000 tonnes of copper
per year. We’re going to push aggres-
sively so that mining output in the next
10 years comes to something like three
million tonnes. By the end of this cur-
rent mandate, we want to push mining
output something close to two million
tonnes per annum from 800,000,” Dr.
Musokotwane told journalists in Lusa-
ka.

“Our colleagues in Congo, in 2011, they
were producing less copper than us. To-
day, they are almost producing double
the amount of copper that Zambia’s pro-
ducing. That's why, even the economic
stress there, you don’t hear it as much
as in Zambia. What’s the trick? Raising
production.”

PRICES

He explained that ramped up local cop-
per production by the country’s large-
scale miners would be boosted by high
copper prices on the international mar-
ket and investor-friendly policies.

“The good thing is that the price of cop-
per is projected to remain high for many
years, it’s going to be the new oil. Cop-
per is now the in-thing because cars
are moving towards electrical systems.
So, we’re going to push production of



copper by creating a good environment
for more investment to be done. And
you’ll be amazed by how much foreign
exchange this country is going to make
with this price of copper.”

He added that value addition on cop-
per ore mined in Zambia would spur
further Foreign Direct Investment (FDI)
and drive up economic growth.

“We’re going to make sure that there’s
value addition; we’re going to persuade
credible investors to put investment
into these Multi-Facility Economic Zones
(MFEZ), which had been dormant in the
last 10 years, so that in those MFEZs, we
can draw copper wires; we can do cop-
per alloys, like that lock there (points to
door handle) the one that looks like gold,
that's a copper alloy—copper mixed
with something else, which, current-
ly, is imported. Our job is to make sure
that items like those, like fridges, starter
motors—we are going to push to make
sure that those populate the MFEZs so
that you, the young people, have a wider
choice of jobs to get into.”

And Dr. Musokotwane, a monetary
economics specialist who previously
served as finance minister during Ru-
piah Banda’s MMD administration, re-
vealed that talks with the Fund were ex-
pected to conclude between September
and October, this year, to finally clinch
a much-needed economic programme
that will enable adequate budgetary
support.

“It is important that we get an IMF pro-
gramme so that we do the necessary re-
form; convince the creditors that we are
serious, we’ll be able to pay back and,
of course, for the good of the Zambian
people. I am still to get a full brief from
the ST (Secretary to the Treasury, Fred-
son Yamba) and the team at the Bank of
Zambia (BoZ) to tell me where we are
with the programme for the IMF. We’re
determined that, maybe, October-No-
vember, if possible, even September,
we should conclude the discussions,” he
said.

RELIEF

And Dr. Musokotwane said that Zambi-
ans should expect to enjoy some finan-
cial relief in the short-to-medium-term
following a combination of factors that
will stimulate increased cash flow in the
local economy such as a stronger kwa-
cha, lower public debt and IMF support.

Zambians should expect
to enjoy some financial
relief in the short-to-
medium-term following
a combination of factors
that will stimulate
increased cash flow into
the local economy such
as a stronger kwacha,
lower public debt and IMF
support.

The local currency has sharply appre-
ciated by more than 15 per cent against
major currency convertibles during Au-
gust alone, while Zambia’s international
gross reserves have been injected with
US $1.3 billion following the approval of
the Fund’s increase in the general allo-
cation of Special Drawing Rights (SDRs.)

“..S0, a combination of debt rearrange-
ment; the money from the IMF; money
from the World Bank; improved reve-
nue from the ZRA, I can almost guaran-
tee that the stress on you, the citizens of
Zambia, will definitely be less next year.
And, the exchange rate should move giv-
en all these factors.”
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Vedanta Ready To Invest

US$1.5bn Into KCM

Keen to engage with ZCCM-IH to restore mine

BY JOHN CHOLA

Following change of government in Zambia on August 24, 202],
bringing about a new chapter under the leadership of President
Hakainde Hichilema, Vedanta Resources has declared its renewed
commitment to invest $1.5 billion.

he investment will target the
operations, communities and lo-
cal economies around Konkola
Copper Mines (KCM).

Vedanta Resources has also reiterated
readiness to open dialogue with ZC-
CM-IH over KCM, the copper-producing
arm of the global miner.

In a statement issued September 1, 2021,
Vedanta Resources Group CEO, Sunil
Duggal, stated that his organization al-
ways remained committed to re-invest-
ing US$1.5 billion into KCM, supporting
the community projects and local sup-
pliers.

Duggal explained that the US$1.5 billion
investment will go into continuing to op-
erate the integrated asset, which is en-
visaged to lead to a significant improve-
ment in business and stability in jobs
for employees anticipated to positively
impact the lives of many Zambians.

“This will aid in rejuvenating the coun-
try’s economy and will place Zambia
firmly on the map as one of the world’s
leading suppliers of copper, a critical
mineral for the green economy of the
future of our planet. It will be primarily
used to restore KCM by upgrading and
improving its current infrastructure
and design in order to create a more effi-
cientlyrun integrated mine that operates
to its full potential,” Duggal affirmed.

The investment of US$1.5 billion in the
operations at KCM, Duggal said, will in-
clude US$ 200 million to pay the local
suppliers of the mine in addition to the
significant sums of US$ 400 million to
bring in best in class ESG practices to
improve health, safety and working con-
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ditions for employees as well as the allo-
cation of US$ 100 million for community
projects.

Duggal assured the new Government
that Vedanta remains strongly commit-
ted to KCM, its operations and employ-
ees, local communities and the govern-
ment of Zambia, just as it has been over
the past fifteen years.

“KCM remains a very important asset to
Vedanta and Zambia and the company
is committed to ensuring the success of
its operations for the benefit of its em-
ployees and surrounding communities,
as well as contributing to delivering bet-
ter lives for all Zambians.”

The Vedanta CEO pledged that his com-
pany’s steadfast commitment to making
KCM and Zambia world leaders in cop-
per production once again.

His team looked forward to working
with the community in the Copper-
belt and collaborating with President
Hichilema’s new Government in any
way necessary to ensure that a stable
and beneficial future is achieved for all

s L\
stakeholders at KCM.

According to Duggal, Vedanta is the
world’s sixth largest globally diversified
natural resources company which has
now operated for over a decade in Zam-
bia. Vedanta had created a world class
integrated mining and metals company
underpinned by strong sustainable de-
velopment practices.

The Edgar Lungu government on Sun-
day May 19, 2019 disengaged with KCM
and invoked a legal process leading to a
total takeover of the mine assets.

Vedanta Resources said earlier that it
had lost control of the KCM unit through
liquidation in May 2019, which it valued
at US$1.6 billion, describing the move as
“an unfair and unjust process.”

At the time oflosing control, Vedanta Re-
sources said the Indian miner had met
investment goals for the company, such
as injecting US$3 billion since its acqui-
sition in 2004.

Vedanta Resources held 79.4 per cent of
KCM’s shares, with the remainder held
by state-owned ZCCM-IH.
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Grizzly Mining Ltd applauds the newly-
elected Government’s quest to increase
mineral production in order to reclaim
Zambia’s place as one of Africa’s leading

mining countries.

n his inaugural speech, President
Hakainde Hichilema pledged that his
administration will strive to promote
the expansion of the mining value
chain as well as encourage mineral di-
versification through processing of gem-
stones, gold, nickel, manganese, iron,
industrial and other minerals.
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Grizzly Mining Chief Executive Officer
Abdoul Ba has congratulated President
Hichilema’s well-deserved victory dur-
ing the just ended elections, expressing
optimism that with the new administra-
tion’s quest to put in place a positive pol-
icy framework, the mining sector will
definitely be revived.
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“We wish him all the best because we
have seen that from the time he took
over as Head of State, everyone is hap-
Py, including ourselves, and the future
is promising. Due to Covid-19, our in-
dustry was affected a lot, especially the
small-scale miners whose operations
are faced with challenges.

“We are hoping that the taxation diffi-

culties will be dealt with so that small
holder miners operate with ease be-
cause right now, only the big players
like Grizzly and Kagem are functional
despite challenges,” he said.

The Grizzly Mining CEO is optimistic

that there will be an increase in invest-



“We are hoping that the
taxation difficulties will be
dealt with so that small
holder miners operate
with ease because right
now, only the big players
like Grizzly and Kagem
are functional despite
challenges,” he said.
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Grizzly Mining Limited's CEO Abdoul Ba, being interviewed by Suma Systems staff,
Martin Musunka Jnr.”

ment in the sector starting from mineral
exploration onto processing and diversi-
fication.

Mining experts have equally echoed
their insights on how to facilitate local
ownership and increased participation
of Zambians in the sector.

And speaking on the sidelines of the
Grizzly Mining international emeralds
auction currently underway at Wolle
Park in Kitwe’s Central Business District,
company General Manager Caroline
Sampa was certain that with the new
government in place, the country was
headed for socio-economic growth.

Sampa bubbled with confidence that
“President Hichilema is the right lead-
er needed to turn around the economic
fortunes of the country because he is a
veteran businessman in his own right.”

She noted that for this reason, the Head
of State understood the appropriate
business environment that would make
the sector thrive and come out from its
economic quagmire .that the country
has found itself in.

“We believe that from his business back-
ground, he will be able to put in place
policies that will revamp the gemstone

sector in particular to thrive, policies
that will enable mine investors to invest
even further as well as encourage other
players to come on board,” she noted.

Sampa reiterated that the more corpo-
rate players there is in the gemstone
sector, the more employment will be
created in the country and the more
Government can earn revenue both
from the employees and corporate
tax from companies that will come on
board.

She expressed hope for her company’s
business as it gradually opens up after
the negative effect of Covid-19. Despite
the economic effect of the global pan-
demic, the emerald mining giant’s qual-
ity stones are still among the best on the
international market.

Major names in the global gemstone
industry have this year turned-up in
numbers to participate in the Grizzly’s
annual auction and are mesmerized at
the high grade of the stones.

“The Grizzly gemstone is the best! You
can’t go wrong as this can be confirmed
through the annual turn out of our ex-
isting clients such that we run out of
space to accommodate everyone that
comes.”
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HICKS SIKAZWE ON THE PLATFORM

Zambia negds to focus.rr.\ore
on economics than politics

As the August elections closed and results announced later, it was clear
that Zambia’s third political transition was a turning point.

ince the country attained Inde-

pendence from Britain in 1964

the nation seems to have invest-

ed more in politics. Soon after
the colonialists left while other new Free
states were investing in infrastructure
and other sectors first national President
Kenneth Kaunda focused on regional
politics.

Kaunda spent time fighting other peo-
ple’s wars in South Africa, Rhodesia,
Mozambique, Namibia, and Angola just
to name some. His thinking was that
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As if the military action
was not bad enough
Kaunda abandoned the
use of the Southern route
which was a cheaper
passage for landlocked
Zambia to bring in
imports and in turn export
copper, the main source
of Zambia’s foreign
exchange.

as long as neighbouring countries re-
mained under the colonial york, Zam-
bia‘s independence was hollow and in-
complete.

UNIP the ruling party then made an at-
tempt to build the Tanzania Zambia
Railway line, (TAZARA), Indeni Petrole-
um Company In Ndola, Tazama and oth-
er firms but these companies did not de-
velop fast enough as there progression
had to be intercepted by the liberation
war.

The war led to local initiatives suffering
irreparably, schools, hospitals, health
centres built at great cost while the cop-
per bowl was full, fell to neglect. Heath
centres ran out of drugs even simple
pain killers such as panadol became
rare.

In schools free education became sim-
ply part of the story there were less and
less free books and other teaching aids.
Those doing science subjects were con-
strained as in most cases classes were
conducted without experiments, a very

critical component to biology, chemistry
or physical science learning.

On the ground infrastructure such as
roads began to peal off until craters set
in where ever there were roads. There
was no money to repair or build new
ones; the money had been diverted to
the liberation struggle.

To make matters worse soldiers from
the white led Zimbabwe and South Af-
rica began to strafe Zambia’s infrastruc-
ture. They bombed bridges, buildings
and other installations under the guise
of pursuing what they called terrorists
which Zambia harbored but called them
freedom fighters.

As if the military action was not bad
enough Kaunda abandoned the use of
the Southern route which was a cheaper
passage for landlocked Zambia to bring
in imports and in turn export copper,
the main source of Zambia’s foreign ex-
change.

Proportionally life for ordinary citizens
became rough. Basic consumables such
as sugar, salt and cooking oil could only
be easily accessed on the black market at
exorbitant prices. Unemployment short
up as most companies struggled to keep
afloat. Others simply closed shop.

By 1991, when the country ushered in
the first political transition from one par-
ty to multiparty life had become unbear-
able. With such a background, Kaunda
and UNIP could not survive the general
election.

The new party, MMD moved quickly to
liberalize the economy. The exchange
controls were scrapped. Perhaps the
major beneficiary of the early MMD rule



was the public service transport sector.
The state transport firm, United Bus
Company of Zambia (UBZ) was scrapped
and individuals allowed to import sec-
ond hand mini buses, VAT free, in the
first year and rolled them onto the road.

Land tenure was opened up to allow
people to build houses and other prop-
erty for rent. Councils lost when the gov-
ernment decided to sell off most of the
institutions’ housing stock crippling a
major source of income for the local au-
thority.

Former state companies which were
falling off under the haphazard privati-
zation programme also offloaded houses
for sale with preference given to sitting
tenants. Though the house sale was a
political strategy for Chiluba to stalk
the third term, the move was one of the
political decisions that many benefitted
from.

The sale of houses to individuals and
the countrywide construction of houses
have helped ease the accommodation
crisis in the urban areas with rapidly
growing populations.

The second transition ushered in the Pa-
triotic Front. Not so different from the
MMD especially that its founding leader
was a UNIP Stewart who turned MMD
National secretary.

Whether or not the third political transi-
tion on August 12 will bring significant
economic change, the country will sim-
ply wait and see. Hakainde Hichilema
the candidate who emerged victor and
was on August 24 sworn in as Zambia’s
seventh president has promised heaven
in sermons where he has been preach-
ing transformation.

His campaign promises included that

he would arrest the run away inflation,
lower taxes, create jobs and provide free
education. At his first press conference
held at his house, the new president
insisted that his administration would
set high standards that those seeking to
challenge him at the next elections will
have to work very hard to dislodge him
and his group.

During his campaign his moto was Bal-
ly will fix it. He has further insisted that
Zambians should keep a record of his
promises and above all keep a script so
that they tick the achievements.

Whether or not these are mere promis-
es, Zambia will benefit by shifting away
the narrative from politics to econom-
ics. For a long time the country has over
done politics at the expense of issues that
should have benefitted the ordinary peo-
ple.

Unemployment keeps rising that Pres-
ident Hichilema will need a miracle
to contain it, even as an economist he
is. Corruption, tribalism and favourit-
ism in job appointments plagued the
administrations of yester year that in-
competence became the order of the
day.

Many people hailed his move to evict
youths believed to have been ruling par-
ty loyalists from bus stations and mar-
kets where they extorted unbelievable
amounts of money from marketers and
bus operators.

It was indeed a good move to remove
them, but president Hichilema needs to
find an alternative for them. The new
government needs to build on what the
previous regime left off. Building and
rehabilitation of more roads will be car-
dinal to improve communication as well
as open up more rural areas.

The new captain of the ship will need to
attract investment not to borrow money
from the IMF, to turn around the econo-
my. Job creation is ease to pledge but it is
more complex and needs more than just
pledges.

The summary of all this is that the pres-
ident will have to do very little politics
and elevate what he knows best, eco-
nomics. There is a steep mountain ahead
to climb. To succeed he will need a disci-
plined corp of people to work with, as he
put it at his first press competent ones.
It will be sad if Zambians on August 12
replaced a pilfering group with another
pillaging one. There is a tendency by pol-
iticians to say one thing when they are
outside the fence, but they do something
completely different when they stumble
onto the honey in the hive.

However, above everything else Presi-
dent Hichilema will need the support of
all Zambians, not only those who voted
for him, if he is to succeed. Otherwise
there is a lot of work ahead.

Hicks Sikazwe is a former Deputy Edi-
tor-in-Chief, Times of Zambia, now Media and
Communications Consultant based in Ndola.
Comments: hpsikazwe2017@yahoo.com, hpsi-
kazwe2010@gmail.com or 0955/0966 929611.
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Congratulations

The Board, Management and Staff of Nvumabaranda
Group of Companies joins the nation in Congratulating

His Excellency Mr. Hakainde Hichilema on his
election as the seventh President of the N
Republic of Zambia \\g‘



Zambia — Mapping the
economic path under new
leadership

BY JOHN CHOLA

Contrary to initial fears by some market observers that an election victory
for the opposition United Party for National Development (UPND), led by
Hakainde Hichilema) may spark protests or judicial actions by the Patri-
ot Front (PF, fronted by the incumbent president Edgar Lungu), Mr Lungu’s
concession on Monday eradicated nearly all possibility of post-election
disruptions, Analyst Irmgard Erasmus of NKC African Economics has said.

eanwhile, NKC African
Economics has noted that
the incoming leader, affec-
tionately known as HH, is
now tasked with taking control of a ship
caught in troubled economic waters.

NKC African Economics believes with a
background in finance and economics,
and being a respected businessman,
President Hichilema to be a free mar-
keteer and predisposed to policies that
utilise the price mechanism to dictate
asset allocation, albeit within the con-
finements of an employment-boosting
framework, rather than a strong inter-
ventionist approach -as seen during Mi-
chael Sata’s rule, and to a lesser extent,
of Mr Lungu’s time in office.

NKC African Economics’ Erasmus notes
that among the suite of changes that is
expected from the new leadership, the
overarching narrative is one for a more
pragmatic approach to policy making
and execution, a reversal of the drift
towards resource nationalism within
the mining sector, greater emphasis on
front-loaded consolidation and a quick-
er resolution of the debt restructuring
exercise.

Erasmus adds that Zambia has already
made progress with regard to the trans-
parency of public sector debt over the
past year, but the markets believe the
underlying tension between creditors
remained largely unaddressed.

“Also, the pace of progress under the
G20 Common Framework (G20 CF) has
disappointed. Progress made by Zam-

bia and Ethiopia has undershot general
expectations. For both countries, the
slower-than-expected progress has, in
turn, elevated the probability of disrup-
tion upon the maturity of the Debt Ser-
vice Suspension Initiative (DSSI) by end-
2021,” said Erasmus.

The Oxford Economics Company ex-
pects that greater emphasis will now
be placed on the IMF-guided, collective
creditor approach to debt restructuring,

NKC Irmgard Erasmus

more specifically the conclusion of the
joint IMF-World Bank Debt Sustainabil-
ity Analysis (DSA).

She notes that the outcome of the DSA
will dictate the policy recommendations
under the debt treatment, which will ex-
tend to the bond swap negotiations.

“The linchpin of accelerated debt profil-
ingis considered to be the formal engage-
ment with the IMF, beyond the Fund’s
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role as a mediator as dictated by the G20
CF. We expect that the IMF will ink a
deal with Zambia on a three-year tech-
nical and financial support programme,
which will provide a much-needed cash
injection, crowd-in concessional credi-
tors, and appease commercial creditors,”
she projected.

The NKC African Economics analyst fur-
ther recalls that President HH indicated
that “all creditors will be treated equal-
ly”, strengthening the perception that
the pari passu principle will be followed.

Erasmus said although this has previ-
ously been the case, asymmetrical credit
information fostered an environment of
tension between creditors.

President HH furthermore committed
to transparency in debt negotiations;
however, Erasmus notes, confidentiality
clauses on project financing will likely
still present challenges that require a
mediator (the IMF) - as such, creditors
are expecting to now engage with a gov-
ernment that has not been tainted by a
loss of credibility.

Even with the expectation of enhanced
transparency in the negotiations process,
NKC African Economics expect, howev-
er, that the debt restructuring and bond
swap agreements will be a multi-year
process and that net present value (NPV)
neutrality will not be achievable.

“Nonetheless, in the absence of an
IMF-supported DSA, the probable sce-
narios for credit losses vary quite a bit,”
she said.

Erasmus said the transmission of the
election outcome will, over the near
term, focus on the expectations and in-
vestment sentiment channels.

“We have already witnessed the im-
provement in investor sentiment —in an-
ticipation of a post-election IMF deal — by
July. This improved sentiment manifest-
ed primarily through higher subscrip-
tions to government auctions, and the
indirect support of the kwacha exchange
rate. We expect a continuation of the
enhanced appetite for Treasury securi-
ties, which should bring two immediate
outcomes: (i) a compression of the debt
curve and (ii) lower reliance on central
bank deficit funding,” focuses Erasmus.

Furthermore, NKC African Economics
lamented, weak subscription to govern-
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Even with the expectation
of enhanced transparency
in the negotiations
process, NKC African
Economics expect,
however, that the debt
restructuring and bond
swap agreements will be
a multi-year process and
that net present value
(NPV) neutrality will not be
achievable.

ment debt auctions narrowed the pool
of available funds to meet the fiscal defi-
cit; due to the sovereign default and the
commencement of the debt restructur-
ing process, Zambia has been excluded
from external capital markets as an ave-
nue to meet funding requirements.

Combined, Erasmus cautions, these two
factors fostered an environment con-
ducive to central bank deficit funding,
which - if left to continue unabated -
undermines central bank independence
and the efficient transmission of central
bank policy signals, fuels core inflation,
undermines the value of the kwacha,
and deflates the value of kwacha-de-
nominated debt.

Restoring confidence in fiscal steward-
ship and broadening the capital base
should allow for debt curve compression
and, in turn, lower outlays for domestic
debt interest payments.

“This will create the necessary fis-
cal space for pro-poor initiatives and
growth-supportive capex. In addition,
the improving prospects for the kwacha
exchange rate should steer foreign capi-
tal towards the Zambian domestic mar-
ket, the large risk premium resulted in
the kwacha trading undervalued to our
estimated long-run equilibrium estima-
tion. Investor expectations that this val-
ue gap may now be allowed to narrow
should further entice investment in the
local market,” said Erasmus.

Furthermore, he added, we attach a low
probability to the pursuit of populist
policies, which supports a narrative of
a strengthening fiscal position via the
channel of an improving primary bal-
ance (the fiscal shortfall prior to the de-
duction of interest expenses).

Oxford Economics Company advises that
under the assumption that the incoming
party will pursue market-orientated pol-
icies and settle their attention on lower-
ing barriers to doing business, the fiscal
consolidation agenda should find sup-
port from quickening revenue growth to
augment expenditure rationalisation.

Erasmus said in this regard, the Oxford
Economics Company would expect a
more market-friendly approach to the
extractive sector in order to boost FDI
allure noting further that a more mar-
ket-orientated, pragmatic approach
to the mining tax code and, more spe-
cifically, the handling of disputes with
miners should pave the way towards an
improvement of the non-interest current
account.

“Combined with greater fiscal space, this
should pave the way towards a higher
medium-term growth trajectory,” Eras-
mus said.

WHY DO WE CARE? - NKC African
Economics

“The victory for Mr Hichilema and
the UPND should - assuming that
our expectations for a more mar-
ket-centred framework and centrist
approach to policy making indeed
materialise — support a higher medi-
um-term growth trajectory, a strong-
er focus on fiscal consolidation, and
a strengthening of the external trade
position. That being said, the process
will not be quick, as the consumer will
remain burdened by high inflation as
well as the direct and spillover effects
of the Covid-19 pandemic and the
systematic adjustments towards fis-
cal corrections. Immediate improve-
ments should be transmitted via the
sentiment and expectations channels,
which for the consumer would likely
be limited to pass-through effects of
kwacha appreciation. For 2021, we
have adjusted our growth projection
to 1.8%, supported primarily by high-
er copper earnings. We expect growth
to quicken to 2.2% in 2022 and 2.5%
by 2023, with the strain of the sov-
ereign default and slow progress to-
wards inoculations against Covid-19
to remain quite evident. Thereafter,
higher foreign direct investment -FDI
and progress towards consolidation
should lead the way towards an accel-
erated growth path.”




Musele business
communlty gets
equipment boost
from Kalumbila Mine
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BY MWIZA NZILA

Kalumbila Minerals’ Trident Foundation Limited
(TFL) has handed over equipment worth over

ZMW 258,000 to three community groups in
Musele Chiefdom. This has been done through

a microfinance scheme which aims to empower
local groups to start businesses through TFL's Local
Business Development Support section.

mong those that received

equipment are Keriel Enter-

prises of Kalumbila North

who received carpentry
equipment worth over K67 000, the
Nkundejhi Women’s Corporative in
Kawelang’a which received a ham-
mer mill worth over K63,000 and the
Mukila Wantambo gardening commu-
nity which received water pumps and
tanks worth K128,000.

Speaking during the handover of the
equipment, TFL. Manager Joseph Ngwira
urged the beneficiaries to take care of the
equipment and maximize production in
order for them to service the revolving
fund in good time for other community
groups to make use of the funds. Mr. Ng-
wira encouraged them to use their skills
to empower their families and the com-
munity.

P o

Kelson Sandala, Proprietor of Keriel En-
terprises thanked Kalumbila Minerals
for coming through for the local commu-
nity through TFL. He pledged to work
hard and ensure that the business repays
the loan within the stipulated period.

Speaking during the handover, Muki-
la Wantambo Headman, Mr Stephen
Kalenga, thanked Kalumbila Minerals
for supporting the gardening project to
create sustainable livelihood for house-
holds around the Mukila Wantambo
community by promoting “farming as a
business”. He said apart from facilitating
the setting up of the irrigation system
for the land on which the project is be-
ing carried out; the mine also provided
training in the usage and maintenance
of irrigation pumps, supplied production
inputs and 16 X 5000ltr water tanks.

Trident Foundation has also linked
the local businesses to a ready market
through Trident Foundation. The Foun-
dation has been supporting local busi-
ness to boost business activity within the
community and promoting sustainabili-
ty and self-reliance.
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Copperbelt emerald
auction wins plaudits for
Grizzly Mining

BY DERRICK SILIMINA

The Emerald and Semi-Precious Stones
Mining Association of Zambia (ESMAZ)
applauds Grizzly Mining Ltd for hosting
the first-ever auction of gemstones in the

Copperbelt Province.

dent Victor Kalesha during the Grizzly auction in Kitwe.

he four days international event
from August 31 to September
3, 2021 is yet again showcasing
Zambia’s fine jewels thus plac-
ing the country on the elite global gem-
stone trade circuit.

Association President Victor Kalesha has
said the move to host its auction within
Kitwe will help attract more foreign in-
vestors in the sector especially among
international merchants who come to
purchase the precious stones.
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“l think this has been long overdue
because we have been calling for auc-
tions to be held on the Copperbelt. This
is where these gemstones are coming
from and we are mindful that it will pro-
mote the hotel and tourism industry,”
Kalesha says.

The auction hosted in Kitwe will help
attract investors who would have loved
to invest in the district rather than a dis-
tant venue as most buyers are given 30-
day permits to be in Zambia.

Kalesha further stresses that bringing
the auction closer to the mining area
will also enable small holder miners
to invite one or two buyers who may
be interested to take a glimpse of their
mining site with the possibility to attract
them to invest locally.

“This is a commendable job, well done
by Grizzly Mining. We feel Kagem
should bring their auction to Kitwe as
well. This initiative will also help open
up a ready market for us small scale
miners be able to sale our commodity at
a competitive price.”

And Kalesha has implored the new-
ly-elected Government to flex its mining
taxation policies.

“A flexible tax mine regime is vital as it
is what determines how investment will
thrive in a labour- and capital-intensive
gemstone sector. I think taxation needs
to be looked at on a win-win manner
so that it does not kill the industry. We
would also appeal to the incoming Gov-
ernment to prioritize small-scale min-
ers who have been lagging behind for a
very long time.”

He reiterates that it is high time the new
administration reawakens the sleeping
giant as the emerald sector has the ca-
pacity to create jobs through its various
value chains.

Kalesha commends President Hakainde
Hichilema’s inaugural speech for hint-
ing that his administration will enhance
value addition to the gems that are pro-
duced in Zambia.

“As an Association, we feel much more
should be done in terms of investment
as we are mindful that Government has
the capacity to develop the sector be
able to contribute to the growth of the
economy.”
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Mask up, and make
sure your mask

COVID-19 Covers your nose

and your mouth. .

02

Frequently clean
your hands with
soap and water, or

use an alcohol |
based hand
sanitizer.

03

Maintain at least a
1-meter distance |
between yourself

and others.

Avoid large crowds *: v
and crowded places, .
and limit social "
gatherings.
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criber base”
sodars to19.7m

BY STUART LISULO

THE total number of active mobile network subscriptions
in Zambia has increased to 19.7 million as at June 30, 2021.

ccording to Zambia Informa-
tion Communications Tech-
nology Authority (ZICTA), the
total number of active Inter-
net subscriptions in the country also in-
creased from 9.5 million subscriptions
recorded by the end of the first half of
2020 to 10.5 million subscriptions report-
ed at the end of June, this year, reflecting
an improvement of 9.5 per cent.

The increase in mobile network sub-
scriptions marks an all-time high, ex-
ceeding the country’s population.

And ZICTA says the value of electronic
money transactions hit K76 billion by the
half-year period, up from K43.19 billion
during the corresponding period last
year, indicating a 76 percentage spike.

Announcing the ICT sector 2021 mid-
year market perfromance, ZICTA stated
that the total number of active mobile
network subscriptions in the country in-
creased to 19.7 million by the half-year
period, growing faster than the country’s
population rate for a second successive
time.

Zambia’s total estimated population is
around 18.4 million this year, up from
around 17 million last year.

“The total number of active mobile net-
work subscriptions increased from 17.9
million subscriptions at the end of June,
2020, to 19.7 million subscriptions at the
end of June, 2021, reflecting an increase
of 9.8 per cent. The growth in mobile
network subscriptions represents an
improvement in the mobile penetration
rate from 100.2 per cent recorded at the
end of June, 2020, to 107.0 per cent re-
corded at the end of June, 2021,” ZICTA’s

acting Corporate Communications Man-
ager, Hanford Chaaba, said in a state-
ment.

REVENUES

Revenues from the mobile network sub-
sector equally exceeded K3 billion this
half-year, driven by airtime and data
sales.

“Revenue increased from K2.41 hillion in
the first half of 2020 to K3.03 billion dur-
ing the first half of 2021 on a year to-date
basis. Airtime sales and data sales con-
tinued to account for the largest propor-
tion of revenue for the mobile telephone
sector. However, a noted reduction in
roaming charges as well as VAS of 17.5
per cent and 32.3 per cent, respectively,
were observed during the period under
review,” Chaaba added.

And the value of electronic money
transactions leaped to K76 billion by
the half-year period ending June 30, up
from K43.1 billion during the same cor-
responding period last year.

“The value of electronic money trans-
actions increased from K43.1 billion re-
corded in the first half of 2020 to K76.0
billion recorded in the first half of 2021
reflecting an increase of 76.2 per cent.
However, the volume of electronic mon-
ey transactions decreased from 424 mil-
lion transactions recorded in the first
half of 2020 to 358 million transactions
recorded in the first half of 2021 reflect-
ing a decrease of 15.6 per cent.

TOWERS

“Government also constructed 783 com-
munication towers out of the expected

1009 in a bid to complete the Phase II of
the SMART Zambia communication tow-
er project. According to the 2020 Global
Cybersecurity Index (GCI), Zambia is
ranked 73 globally and 10th in the Africa
region.”

Investments into infrastructure, espe-
cially 4G/LTE sites among the mobile

network operators, has resulted in in-
creased uptake and adoption of broad-

band services.
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Thereis
no cost to
comfort

When you're looking for an affordable and
comfortable night’s rest,look no further
than StayEasy.

Whether you’re travelling for business or leisure; from near or afar, make us
your comfortable, stylish and affordable choice.

To book now, call +260 211 372 0001 or
email stayeasylusaka.reservations@tsogosun.com

Address: Corner Church and Kabelenga Road, Lusaka, Zambia
(Next to Levy Mall)
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Copper mines heed stable

loo icies to hit two million
onne target

BY STUART LISULO

ZAMBIA’s mining sector will need a stable
fiscal regime for production to meet the
medium-term target of two million metric
tonnes of copper per annum, says the
Zambia Chamber of Mines.

n August 27, newly-appoint-
ed Finance Minister Dr Si-
tumbeko Musokotwane set
a target for Zambia’s copper
production to hit at least two million
metric tonnes per annum by 2026.

Speaking during his maiden press brief-
ing in Lusaka following his appointment
on August 27, Dr Musokotwane project-
ed Zambia’s copper production to hit at
least two million tonnes per annum by
2026, based on improved copper prices
and favourable investor mining policies.

In response, Zambia Chamber of Mines
President Dr Godwin Beene welcomed
the projection, but observed that in or-
der to hit that targeted amount, there
was need for a stable fiscal regime for
mining companies ramp up copper pro-
duction, aided by huge investments in
exploration projects.

UNLOCKING

Following President Hakainde Hichile-
ma’s landslide election victory, mining
companies signalled the unlocking of
around US $2.5 billion to be made avail-
able in expansion and exploration pro-
jects.

“To get to the two-million-tonne medi-
um-term goal, the lion’s share of growth
in copper reserves will come from in-
vestments in the development of the ex-
isting and proven ore reserves of the old
Copperbelt, and igniting activities (ex-
ploration and mining) in the non-tradi-
tional mining areas across the country.

Zambia Chamber of Mines President
Dr Godwin Beene

“The Zambia Chamber of Mines and its
sister organization the Association of
Zambia Mineral and Exploration Com-
panies (AZMEC) make themselves avail-
able to assist the new administration in
working out policies that will provide an
optimal environment to see the attain-
ment of this objective,” Dr Beene said in
a statement released on September 2.

“The Chamber of Mines is confident that
mineral explorers will be attracted to in-
vest and bring forward to maturity pipe-
line projects that have up to now been
on ice due to constraints brought about
by successive unattractive fiscal regimes
primarily predicated on an increasingly
desperate ‘cash grab’ mentality that ig-
nored the long-term nature of mining,
and that existing operators will release
the capital for development and produc-
tion projects.

“The key factor in igniting this pipeline
of expansion and exploration-driven
growth is the expedited implementation

of a stable mining policy and tax regime
that will make the cost of capital afforda-
ble and secure the confidence of global
markets, foreign and local investors.”

DEMAND

And he added that global demand for
the red metal will further be fuelled by
the increased usage of electric vehicles,
giving local copper producers greater
incentive to ramp up production.

“Never in the last hundred years has
there been a better time to initiate this
mining project pipeline building, which
is cardinal to achieving a balanced port-
folio of exploration, development, op-
erational and mature projects that will
yield optimal revenue generation, and
more importantly, participation of Zam-
bians in mining projects.

“The combination of a greening of pow-
er generation, the growth in electric ve-
hicle sales and in their attendant charg-
ing infrastructure assures this demand
growth to continue in the medium to
long-term. The recognition of this fact
by the incoming administration is bold
and commendable. The industry is keen
to as soon as possible, actualise the close
partnership with government that will
be needed to deliver these results above
and beyond the initial US $2.5billion in
expansions already committed to,” stat-
ed Dr Beene.

Although Zambia recorded a huge in-
crease in its copper production for 2020
to exceed 882,000 metric tonnes, up from
796,432 tonnes recorded in 2019, data
shows that last year’s copper output still
lags behind the Democratic Republic of
Congo’s (DRC) 1.55 million tonnes.

The DRC still remains Africa’s biggest
producer of the red metal, having
eclipsed its southern neighbour back
in 2013 when it managed to produce
970,000 tonnes of copper compared to
Zambia’s 760,000 tonnes that year.
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The new harvest: ansanshi
facilitates vegetable growing
innovation in Solwezi &

BY JOHN MUBAMBE

Kansanshi Mining Plc, a subsidiary of First Quan-
tum Minerals, has initiated a new food security
programme which the women folk in Solwezi
have embraced with joy as it is going to provide
diverse and sustainable diets.

s part of the exhibition of its

corporate social responsibili-

ty, Kansanshi’s investment in

vegetable growing has been
tailored to meet the economic needs of
the women in the Kabwela and Muzabu-
la communities of Solwezi.

The project has been kick started with
emphasis on the creation of sustainable
diets for families in the two communi-
ties, where women have valued agricul-
ture, food systems, diets and nutrition.

This strategy aimed at improving
food and nutrition security, includes

]
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far-reaching measures, chief among
which is the provision of an irrigation
system, fertilizers, and vegetable seeds,
all enveloped in providing either food
security or adequate nutrition for all.

The programme tackles issues to do
with the eradication of hunger, malnu-
trition and chronic diseases born from
the lack of availability and accessibility
of diverse foods for healthy and sustain-
able diets.

According to the manager public rela-
tions at Kansanshi Mine, Godfrey Msis-
ka, during the first harvest in Kabwela

FIRST QUANTUM

MINERALS LTD.

recently, his company found it necessary
to initiate the project in line with its phi-
losophy of empowering members of the
community where it operates.

“It all starts with our philosophy, whose
ethos is that wherever we set up our
mining operations, we leave commu-
nities around the mine better than we
found them, in all aspects of their lives.
This is the only way we can ensure long-
term sustainability and the well-being of
future generations,” said Msiska.

He described the gesture by his compa-
ny as a holistic approach meant to leave
community members in a much better
state in terms of sustainability, health
and education improvement.

Msiska explained that the methodology
used by the giant copper producer gives
a picture frame of a legacy to be remem-
bered in the future.

-

Godfrey Msiska, public relations manager at Kansanshi Mining Plc addressing women at Kabwela communal garden during the
first harvest of vegetables. Picture by JOHN MUBAMBE
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. A member of Kabwela vegetable growers sprays pesticides to vegetables on the communal garden to control pests and diseases
| in crops as a way to boost productivity. Picture by JOHN MUBAMBE

“It is a legacy issue. The surrounding
communities will be able to remember
that there was a mine which improved
their lives with a multi-faceted approach
to development” he said.

He noted that the methodology applied
by Kansanshi to drive its philosophy
linked to community projects does not
allow for handouts, but will provide the
initial push in monetary terms and then
let the communities take ownership of
the projects.

Ling’iwe Sibanda, Kansanshi’s commu-
nity nutrition coordinator, disclosed that
the objective of the project was to sup-
plement and improve the diet diversity
at house level to avoid seasonal hunger
affecting many families.

Ling’iwe said the major focus of her com-
pany was to ensure that families have
access to a balanced and sustainable diet
every single day of the year.

She said that the programme started
with 120 women in 2019 and that this
resulted in a total of 345 gardens from 12
communities around the mine.

Ling’iwe indicated that Kansanshi Mine’s

Ling’iwe Sibanda,
Kansanshi’s community
nutrition coordinator,
disclosed that the
objective of the project
was to supplement and
improve the diet diversity
at house level to avoid
seasonal hunger affecting
many families.

preoccupation at present is to encourage
women from Kabwela and Muzabula
to improve their sources of income and
eventually break their poverty cycle.

“We spent K3,000 on the food security
programme at each of the two commu-
nal gardens at Kabwela and Muzabula
and this amount, small as it may seem,
has gone a long way in improving food
production at household level,” she
said.

She was happy to see the women being
weaned off the programme so they could
stand on their own and intensify the cru-
sade against hunger and malnutrition.

And Ebby Lubinda, the chairperson of
the Kabwela vegetable growers, thanked
Kansanshi Mining Plc for designing a
sustainable programme meant to better
the community’s diets.

She said the project had a lot of bene-
fits for her members and their families,
because it would protect their children
from being victims of stunted growth
and other ailments caused by food defi-
ciency.

Lubinda noted that the support of wom-
en by Kansanshi Mine would encourage
them to sell the excess vegetables as a
source of income meant to sustain their
living.

She encouraged other women in other
communities of Solwezi to grow vegeta-
bles at individual and communal levels
to supplement their spouses’ incomes
and gain other opportunities for im-
proved livelihoods.

At the same function, Tapedza Njovu, a
nutrition officer from the district office
of the Ministry of Health in Solwezi gave
a summary explanation of the nutrition-
al value and safety of vegetables.
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Kansanshi Hands Over
a Borehole to Vulnherable

Children

BY JOHN MUBAMBE

Kansanshi Mining Plc has handed over a borehole worth USD$6,470 to the
Charity for Children and Youth Development in Mulemba Villa Township of
Solwezi District.

Life was made easier and safer for the 306 pupils at the Charity Centre for Chil-
dren and Youth Development as Kansanshi Mining Plc provided them with a water

source.

peaking during the official
handover, Kansanshi Corpo-
rate Social Responsibility senior
supervisor, Victor Nsana, rein-
forced the mine’s commitment to caring
for orphans and vulnerable children
through provision of clean and safe wa-
ter for them.

Mr. Nsana lauded the partnership be-
tween The Charity Centre for Children
and Youth Development and his com-
pany, which was tailored to improve the
livelihood of vulnerable children.

He said Kansanshi had donated the bore-
hole to improve the lives of the pupils,
teachers and the communities around
the institution in its quest to meet com-
munity needs and expectations.

“Kansanshi Mine is here to donate this
borehole to improve the health of com-
munities through a communal inspira-
tion of a facility which will improve ac-
cess to safe and suitable water supply to
the people,” said Mr. Nsana.
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Mr. Bwaluka was happy
that the construction
of the commissioned
borehole would help his
centre in the fight against
the rampancy of Covid-19,
which is a pandemic that
has highlighted the need
for effective and equitable
water supply.

Mr. Nsana also expressed gratitude to
InAfrica Drilling and Exploration Com-
pany, a contractor which had profession-
ally sunk a borehole providing clean and
safe water.

He urged pupils to maintain a high
standard of hygiene by keeping the area

around the borehole clean to avoid the
manifestation of water borne diseases.

“Kansanshi Mine has a concern about
sanitation at this school and that is why
we sponsored the construction of this
borehole to improve access to clean wa-
ter and hygiene” said Mr. Nsana.

Mr. Nsana revealed that Kansanshi Min-
ing Plc would gladly assist sustainable
orphanages like the Charity Centre for
Children and Youth Development which
are able to exist normally without the
mine’s support.

Director of the Centre, Alex Bwaluka
said the his centre’s partnership with
Kansanshi Mine will continue yielding
great results by bringing developmental
projects aimed at poverty alleviation.

He said the availability of water in school
will help in the increase of the number
of children attending school and will
help in enhancing production in various
areas of the institution’s income generat-
ing activities.

Mr. Bwaluka was happy that the con-
struction of the commissioned borehole
would help his centre in the fight against
the rampancy of Covid-19, which is a
pandemic that has highlighted the need
for effective and equitable water supply.

He appealed to Kansanshi Mine not to
relent in aiding his institution by provid-
ing life skills, education support, disease
awareness and prevention, micro-en-
trepreneurship skills as well as material
support.

Charity Centre for Children and Youth
Development is an organisation estab-
lished to help vulnerable children, youth,
women, and persons with physical chal-
lenges improve their standard of living.
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Grizzly mining congratulatory message
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The management and staff at Grizzly Mining Limited would like to congratulate H.E.
President Hakainde Hichilema on becoming Zambia’s 7th Republican President. Mr.
President, your ascension to this high office is a testament to what one can achieve
with hard work, perseverance and dedication to duty. We wish you the best in your
new role and that it brings the Republic of Zambia great success.



KML Reduces Plastic

-

BY MWIZA NZILA

Waste Generation

In an effort to reduce the amount of plastic waste
generated from mining operations, Kalumbila Min-
erals Limited (KML) commissioned a water treat-
ment and purification plant.

his is in fulfilment of its policy
to reduce waste generation by
operating a water bottling plant
that refills drinking water in re-
usable 20 liter containers. This further
reduces the amount of litter generated
due to use of small plastic containers.

The product water is called “Mema
Atoka”, directly translated from Kaon-
de, meaning pure or clear water. This
was inspired by the source of the water
which is obtained from the ground and
later purified notably by filtration, ozone
treatment and reverse 0smosis process-
es.

The motivation to establish the plant
was twofold, firstly, to reduce the
amount of plastic waste generated from
empty disposable plastic bottles causing
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“From an operational view,
the Environmental Department
has good controls and
dedicated personnel ensuring
the quality of the water meets
set standards. The system is
subjected to regulatory reviews
that guide on improvements
and best practice
implementation”, Sapalo.

litter on the mine site, and secondly, to
supplement the piped water network ca-
tering for employees working in remote
locations to have access to safe drinking
water.

KML Environmental Manager, Kachi-
wala Sapalo said Mema Atoka is unique
from other local brands available on the
market.

“From an operational view, the Environ-
mental Department has good controls
and dedicated personnel ensuring the
quality of the water meets set standards.
The system is subjected to regulatory re-
views that guide on improvements and
best practice implementation”, Sapalo.

Mr. Sapalo said the water treatment and
purification plant is operated to supple-
ment the existing piped water treatment
plant, of which the drinking water is
equally of good quality.

“Mema Atoka is currently gaining
ground here in Kalumbila and the en-
vironmental team is confident that the
plant has the capacity to produce more
than the mine demands, hence supply
within the catchment is a possibility that
may be considered at an appropriate
time. In case of maintenance shutdown
or works being done in areas where
piped water is not accessible, our wa-
ter is a back up to meet the employee’s
needs. With the production design ca-
pacity of 1.5m3/hour of drinking water
from raw water, the plant can certainly
meet demands of not only our employ-
ees.”, Sapalo.

KML continues to implement sound
environmental management practices
aimed to manage the environment in a
sustainable manner.
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Kansanshi’s top three performers charge towards the finish line. Left to right:

g BY.I.R-.YAN.E-LLZ.IS
The Kansanshi Cycling Team dominated the racing at last weekend’s

76km Elephant Epic mountain bike race, which started at Leopard’s Hill in
Lusaka and finished on the banks of the Lower Zambezi.

uilding on his success in inter-

national racing this year, Mi-

chael Olokani from Kansanshi

took the win in a time of 2 hours
23 minutes and 48 seconds, edging out
his teammates Davies Kawemba and Er-
nest Mazabuka, by just a handful of sec-
onds. The race was really tight.

In the women’s race, Antoinette Du Rand
of Lusaka took the win in a time of 2
hours 59 minutes, ahead of Kansanshi’s
Anita Yama and Rebecca Chiyuka.

The route followed a gravel road that
winds its way through the Zambezi es-
carpment, taking on challenging climbs
and steep, twisting descents, with ex-
pansive views of the valley below. Once
it reached the valley floor, the route
veered away from the gravel, using es-
tablished footpaths to make its way to
Kiambi Lodge, on the banks of the Zam-
bezi river.

Whilst the Elephant Epic is a prestigious
race on the Zambian calendar, it is also a
very successful charity event. Last week-
end’s race was the tenth edition of the
event, which has now raised over K1.6
million for conservation efforts by its
organisers, Game Rangers International
(GRD).
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GRI have put the funds to good use by
supporting wildlife law enforcement,
setting up conservation education pro-
grams, and conducting wildlife rescues
in various locations around Zambia. The
funds also support the Lilayi Elephant
Orphanage, where orphaned elephants
are expertly rehabilitated before being
returned to the wild. Elephants are an
extremely endangered species, and ef-
forts such as those by GRI are absolutely
essential for their survival.

This year’s race marks the third time
that First Quantum Minerals is sup-

The route followed a gravel
road that winds its way through
the Zambezi escarpment,
taking on challenging climbs
and steep, twisting descents,
with expansive views of the
valley below. Once it reached
the valley floor, the route
veered away from the gravel,
using established footpaths to
make its way to Kiambi Lodge,
on the banks of the Zambezi
river.

porting the event, with a sponsorship
of K130,000. This contributed to a total
amount of K320,000 raised this year.
While the event and the areas it supports
are outside of the North Western prov-
ince where FQM operates, the support
is well within the ethos of nature and
wildlife conservation that the company
believes in. In addition to its support of
the Elephant Epic, FQM operates nature
reserves within the mine leases of its two
copper mines in Zambia, and supports
conservation efforts in and around West
Lunga national park.

“Sponsoring an event like this is fantastic
for us, because it speaks to our belief in
the work-life balance, and in being in-
volved in our communities,” said Sean
Egner, FQM’s Kalumbila Mine General
Manager, who also took part in the event
and finished within the top 20. “It is very
important for us to give back to society,
and to participate in the protection of
Zambia’s natural heritage” said Egner.

The Zambian cycling season has re-
sumed, after many events were put on
hold by the third wave of COVID-19. The
next major race will be the Kansanshi
Cycling weekend, scheduled for the 11th
and 12th September, to be hosted by
FQM’s Kansanshi Mine.
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Beware of false
Recruitment offers

We have become aware of fraudulent recruiting activities that are purportedly being conducted on Barrick’s Lumwana Mining
Company Limited behalf.
People behind the website and e-mail domain barrickinc.com have falsely represented that they are associated with Barrick.

More recently, one or more individuals have passed themselves off as Barrick employees and have approached potential candidates
about fictitious job opportunities in Zambia.

B \We have recently been made aware of recruitment opportunities being advertised on non-Barrick websites and via email addresses
that imitate Barrick email addresses in Zambia, soliciting money or personal documents.

Please be advised that these individuals do not represent Barrick and are in no way part of the Barrick organization or otherwise
associated with Barrick.

We urge job applicants to carefully check and confirm the credentials of any person or organization that represents itself as being part of
the Barrick organization or otherwise associated with Barrick before responding to any advertisements or e-mail solicitations.

We further urge job applicants to critically assess requests made by any such recruiters. Unusual requests for personal information and/
or credentials, for example passport or banking information, may be a sign that such recruiters are not engaged in a legitimate business
activity but are instead engaged in illegal phishing or social engineering attacks.

The Lumwana Mining Company Limited makes its job opportunities available on the following link: http://jobs.barrick.com/ No other
portal or link is used by the Lumwana mining Company Limited to advertise vacancies that may become available from time to time. Any
employment opportunities advertised elsewhere are not affiliated with the Barrick Lumwana Mining Company Limited, and will not be
considered by the Barrick Group for employment.

If you have any questions as to whether recruiting activities on behalf of Lumwana Mining Company
Limited are legitimate, contact us directly by emailing Lumwana-hr@.barrick.com or you could call Barrick

Lumwana Mining Company Limited on the following numbers:
+26 977 730 396, +26 977 730 148, +26 979 800 030 or +26 979 800 100.




Mixed veggies farming for
self-employment

BY JOHN CHOLA

Chuba Kamangaq, 45, is a small-scale farmer
currently growing green maize, egg plants and
tomatoes on a rented piece of land in Kimakolwe
area of Solwezi.

e also has experience in grow-
ing green paper, beetroot, tur-
nip, mastered spinach, onion,
and broccoli.

The green maize project is on a one-
and-a-half lima piece of land and is
expected to generate income of about
K5,000 when harvest time comes in Oc-
tober this year.

The maize will be sold at Kyawama
market at wholesale price, where 10
cobs will be sold for K15.

On the other hand, egg plants would
be transplanted in phases, and once
seedlings on the nursery bed are ready,
the actual transplanting would be done
during the third week of August and
fruits sold early December, 2021.

This would also be done on a one lima
piece of land.
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Kafuta adds that Kamanga’s
Beetroot business was
also lucrative and would he
would grow for the begging
Copperbelt market where
demand for the product
remains appetising.

Recently, Kamanaga informed a For-
tune World Investments mentoring
team that visited him that he ventured
in eggplant business as it was lucra-
tive, and with good management, har-
vesting from his cultivated portion so
far would go on for a period of three
months.

FWIL Managing Director, Mukumbi
Kafuta says Kamanga expects proceeds
from the eggplant project to be over
K10, 000.

Kamanga is one of the thousands of
Solwezi residents FWIL has trained in
entrepreneurship with support from
Kansanshi Mining Plc.

Kafuta said prior to recruiting for the
training programme, Kamanga had
problems with financial manage-
ment and lacked ability to plan for
his farm, thereby doing farming as a
tradition.

“He recruited for the training in No-
vember 2019 and since then, has learnt
the art of planning for his farm. He
plans for inputs which are recorded
in a stock book, and he writes down
money deposited in his mobile money
account. Previously, he kept money at
home and did not have a system to re-
cord and monitor growth. Now he has
about K7,000 in his mobile money ac-
count,” narrates Kafuta.

Kamanga once worked for SeedCo in
Chisamba, and has experience in seed
making.

According to Kafuta, Kamanga’s medi-
um term plans are to buy and relocate
to a bhigger piece of land and set up an
irrigation system.

Kamanga further envisages to enhance
mixed farming activities with empha-
sis on high value, crops such as English
vegetables which include broccoli and
beetroot.

Kamanga informed Kafuta during a
mentoring visit recently that one 50
kilogramme bag of broccoli earned
him about K2,000 when he supplied
one of the local hotels in the recent
past.

Kafuta adds that Kamanga’s Beetroot
business was also lucrative and would
he would grow for the begging Cop-
perbelt market where demand for the
product remains appetising.

The mentoring team advised Kamanga
to take advantage of his skill by going
into seed making and supply as a busi-
ness.



Piggery going
commercial

BY JOHN CHOLA

Knowledge acquired from entrepreneurship training
has given a woman leadership skills, financial man-
agement and ability to reinvest.

‘-’l-‘ £H
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hanks to Kansanshi Mining PIc’s
(KMP) the funders of the course,
Mrs Bupe Lengwe of Solwezi’s
Mushitala area is a piggery busi-
ness lady with great appreciation to the
mine for the training which has awak-
ened her business acumen.

Lengwe is now helping to create employ-
ment for members of her cooperative
where she is the Chairperson.

“During our last visit to her premises
early this year, she and her husband had
6 ducks, a goat, and 12 free range chick-
ens. Their main goal at the time was to
renovate their pig house in-order to
concentrate on pig rearing and increase
stocking capacity. The couple’s biggest
challenge however, was inadequate
capital to fully implement their vision
in time because of the various obliga-
tions towards their children’s education
and upkeep,” narrates Mukumbi Kafuta,
Managing Director of Fortune World In-
vestments Ltd.

Fortune World is a business consulting
firm that with support from KMP has
been developing businesses targeting
Solwezi residents.

Kafuta, whose organisation has trained
Bwembya and thousand others since
2010, said the mentoring team advised
the couple at its first visit to mobilize
community members and form a co-
operative or a club through which they
should raise funds by members’ contri-
butions.

“During the second visit to Lengwe, she
narrated to the mentoring team that the
ducks, goat and chickens they had ear-
lier were sold, proceeds added to their

savings and bought seven piglets—one
male and six females—at a cost of K1,400
each, bringing the overall cost to about
K9,800. These pigs are now about seven
months old, and five of the females are
five months pregnant expected to give
birth after a month,” Kafuta adds.

He further says Lengwe expected the
number of their piglets to be about 13
from each pig.

Kafuta noted that pigs normally give
birth twice a year and therefore the cou-
ple expect to have about 65 piglets at first
delivery.

“To feed these piglets for five months
will require a cash injection of about
K130,000. The average weight of one
pig can go to 80 kilogrammes with good
feeding, and with the current price of
pork at K65 per/kg, one animal is ex-
pected to sale at about K5,200. The 65
animals are expected to bring in about
K338,000, with a profit of approximately
K208, 000 in the next five months,” Kaf-
uta explains.

Kafuta describes the piggery business
as quite lucrative with readily availa-
ble market supported by wide spread
restaurants, hotels, supermarkets, and
upon expansion in a few years the mine
canteens.

Following the advice given to the couple
at first mentoring visit to formalize their
business, Kafuta notes, cooperative reg-
istration forms had already been filled
and ready for submission.

There are already 23 subscribers to the
Lengwe-headed cooperative who will be
beneficiaries of the project.

Corporative members will help feeding
the pigs through their financial contri-
butions, and are expected to support the
ongoing piggery renovations.

“The total renovations will cost the
group K50,000, and so far K8,000 has
been spent on phase one. These activities
are being done on a one hectare piece of
land next to a stream.

Future plans are to have fish ponds and
create a value chain where fish can feed
on animal droppings while vegetable
gardens would also benefit from the
manure and animal urine. Waste vege-
tables will be used as food supplements
for pigs.”
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Two boutiques
and free range
chickens...

BY JOHN CHOLA

Owing to lack of business acumen, Albertina Lufupa
struggled for years to grow her business.

ufupa was growing maize and
beans at her farm in Solwezi’s
Kazhiba area near the Kansanshi
Smelter road.

Lack of good financial management
skills saw Lufupa consume all her pro-
ceeds from farming activities, thereby
dwarfing her business.

Today Lufupa, 56, is into free range
chicken rearing, and has a thriving
clothing boutique in Solwezi, thanks to
the Kansanshi Mining Plc (KMP) spon-
sored entrepreneurship training.

In January 2021,Lufupa enrolled for
the business development training pro-
gramme delivered on behalf of KMP
by Fortune World Investments Limited
(FWIL) which has since equipped her
with finance management skills.

In March 2021, FWIL Managing Direc-
tor Mukumbi Kafuta narrates, Lufupa
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embarked on a free range chicken rear-
ing business, which she described as
very profitable.

Kafuta says initially Lufupa invested
K350 to buy 100 three weeks’ old chicks
from a cooperative, but due to mortali-
ties, she remained with five-month-old
birds.

“The chickens are being kept in Mush-
itala where she is utilizing one of the
buildings as a poultry house. Out of
these chickens, 50 are cocks which
shall be ready for sale in 4 weeks,
while the remaining 10 are hens and
have already started laying eggs. One
hen can lay an egg per day, and with
good management can lay eggs daily
for 6 months,” Kafuta explains after
conducting a mentoring visit to Lufu-

pa.

Kafuta says Lufupa will be investing
K9,120 into a special layers’ feed re-

quired to boost eggs production for six
months. Potentially, adds Kafuta, about
1,680 eggs can be laid by the 10 hens
over the six month period.

“These eggs will be taken to an incuba-
tor at a cost of K5 per egg. It takes three
weeks to hatch an egg. The cycle of lay-
ing eggs, hatching and growing chick-
ens for sale takes about seven months.
Each chicken will be sold for K150,
therefore has potential to make about
K252, 000 cumulatively at the end of 7
months, with a profit of about K234,480
after deducting feed and hatching
costs,” notes Kafuta.

Lufupa’s profit margins from the chick-
en business are expected to be real-
ized over an average period of seven
months, considering that eggs are laid
on a continuous basis, and so is the
hatching continuous.

Lufupa is now in the process of prepar-
ing structures at the farm to enable her
expand her chicken business.

The FWIL mentoring team advised her
to consider acquiring her own chicken
incubator to expand the poultry busi-
ness profitably.

She looks forward to attending training
in animal husbandry to help enhance
the farming business.

Apart from the chicken business, Lu-
fupa has a boutique located at town
centre which has been running for two
years now.

Boutique stocks include blankets,
shoes, ladies clothes, school bags, hand
bags and winter jackets.

Kafuta noted that the training has
equipped Lufupa with abilities to bal-
ance her books at the close of business
daily.

Inspired by the training, she has
opened second boutique in Kyawama
compound at an investment of K15,000.

Lufupa has formalized her businesses
and employed a sales person, hence
fulfilling the objectives of the training
programme.

She thanked KMP for the unique train-
ing programme and appealed to man-
agement to continue with it to benefit
the next generation.
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SELL YOUR PRODUCTS ONLINE
TAKE PAYMENTS THROUGH SHOPBWANA.COM

Shopbwana Free, Premium and Enterprise
All-in-one ecommerce packages

Free ecommerce guidance and support
No technical know-how needed



CORPORATE AIR IS A LICENSED AIR CHARTER AND MAINTENANCE COMPANY OFFERING
NON-SCHEDULED PASSENGER, CARGO FLIGHTS AND MAINTENANCE SERVICES IN AFRICA
AND AFRICAN ISLANDS. OUR GOAL IS TO PROVIDE SAFE, COMPLIANT AND EFFICIENT
AVIATION SERVICES.

OUR MAINTENANCE FACILITY HAS BEEN THE MAIN SERVICE PROVIDER FOR THE GENERAL
AVIATION SECTOR OVER THE YEARS.

HANGAR 6A, KENNETH KAUNDA INTERNATIONAL AIRPORT
+260966260000 +260 965 037434,
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